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Economic Relations Overview 
Maharashtra is the biggest and the most attractive 

investment destination in India with robust policies, mature 
infrastructure and skilled manpower.

Maharashtra 

Singapore is the largest ASEAN investor in India. Singapore is 
India's 2nd largest trade partner among ASEAN countries.

India is a leading exporter of mineral oils, gems and
jewelry, machinery and instruments, transport equipment,
electronic goods and non-ferrous metals to Singapore.

Singapore absorbs 4.5 percent of India’s exports and it is 
India’s 10th largest source of imports.

Major Singapore giants like Flextronics Technologies, L&W 
Construction, Olam Agro, APG DC Infra, Ascendas, Isambe
Logistics have their manufacturing units in India.

ISRO launched Singapore’s first indigenously built micro-
satellite in 2011; 2 more in 2014 and 6 in 2015.

Source: Ministry of External Affairs GoI, LiveMint News Article 12th Dec 2020, Trade Map - Trade statistics for international business development, DPIIT – FDI Statistic , FDI Synopsis – Jan 2000 – Feb2020. *Statistics for MH , Diu, Dadra 
and Nagar Haveli 

Singapore is the top source of FDI in India during FY20 with 
investments worth US$ 14.67 Bn, accounting for about 30% 
of FDI inflows.
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Singaporean Ecosystem in Maharashtra 

ENTERPRISE SINGAPORE 

• Enterprise Singapore was formed
through the merger of International
Enterprise Singapore and SPRING
Singapore.

• The agency attracts global
commodity traders to establish their
global or Asian home base in
Singapore.

DIGITAL R&D THRUST
• Ascendas and Princeton Digital Group

have existing Manufacturing Units in
the state.

• Nxtra Data has set up their Data
Centre in Mumbai and Pune.

INFRASTRUCTURE SUPPORT BY 
SINGAPORE 

• Singapore has agreed to plan and
develop urban infrastructure in Pune to
help develop its new airport.

• MoU has been signed between
Enterprise Singapore and the PMRDA to
plan and develop the Pune Metropolitan
Region.

• Surbana Jurong - Urban, industrial and
infrastructure consulting firms to provide
project management and design services
to Pimpri-Chinchwad Smart City.
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Doing Business in Maharashtra (Contact Details and Resources)

Embassy contact details

Connect with business 
chambers

Licenses and Agreements 
with Singapore 

The International Enterprise Singapore 

mumbai@iesingapore.gov.sg

justin_goh@enterpriseg.gov.sg

Consul General  - Mr Gavin Chay

Singapore Ambassador(India) - Simon Wong

Indian Ambassador(Singapore) - Jawed Ashraf

singcon_bom@mfa.sg

hc.singapore@mea.gov.in

singhc_del@mfa.sg.

The India Singapore Trade Agreement

ASEAN FTA 

The India–Singapore Comprehensive Economic Cooperation Agreement (CECA)

Source – Central Board of Indirect Taxes and Customs, MFA – UAE , ARIC ADB Database  
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Thank You

Maharashtra Industrial Development Corporation
Udyog Sarathi, Mahakali caves road, 

Andheri (E), Mumbai – 400 093

Board Number: 91-22-26870027/52/54/73

Fax: 91-22-26871587

Email: ceo@midcindia.org  

Website: www.midcindia.org
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