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ECONOMIC OVERVIEW SRS MAGNETIC

MAHARASHTRA

Maharashtra is the biggest and the most attractive
investment destination in India with robust policies, mature
infrastructure and skilled manpower.

Indian and Indonesia share 70 years of diplomatic relations
Indonesia is the 10t largest trading partner of India with total
trade worth USD 19 Bn in 2019-20.

Indonesia’s cumulative FDI in India is estimated at USD 600-700
million. Maharashtra likely received USD 180-220 million,
focusing on infrastructure, manufacturing, and energy.

Ships, Boats
are the most popular
export products from
the state

Estimated at USD
3.78 billion, assuming
a similar 27% share.
The two countries have sighed MoUs for cooperation in
defence, maritime, healthcare, science & technology,

railways, pharmaceutical and more.

Top sectors of Indonesian investments are construction, oil &
gas, food processing.

Maharashtra
Some major Indonesian companies in India are Mitra Jaya
Group, Salim Group, Garuda Foods, Bank International
Indonesia, CP Prima and more.

Exports: Estimated at
USD 2.26 billion,
representing about 27%
of India’s exports to
Indonesia.

India’s outward FDI to Indonesia is estimated at USD 1-2
billion, with Maharashtra contributing USD 0.5-1 billion,
primarily in infrastructure, steel, and pharmaceuticals.
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Source: Ministry of External Affairs Gol, DIPP FDI factsheet 2020, DIPP FDI Synopsis 2019, DGCIS Database, Maharashtra Economic Survey 2020, Embassy of India in Jakarta,
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BUSINESS ASSSOCIATIONS

* Indian Chamber of Commerce in Indonesia
(INDCHAM) — Founded in 1978, has 90
members

* Indo-Indonesia Business Association — to
promote friendly relationships between
industrialists and businessmen of the two
country.

CULTURAL COOPERATION

* There are more than 120,000 Indian
origin Indonesians and 8500 Indians
nationals in Indonesia

The Indian Mission in Indonesia manages
Indian Cultural Centre named Jawaharlal
Nehru Indian Cultural Centre conducts
language classes, Indian classical dance
classes, movie screening and more for
increased cultural immersion.

* Indonesian students are significant
receivers of the scholarships offered by
the Indian Council of Cultural Relations.

INDO-INDONESIA BILATERAL
THRUST

* Indonesia is a strategic partner for India’s
‘Act East Policy’

* The two countries share interests in Indo-
Pacific Region via defence and maritime
cooperation.

* There is immense potential for creating
synergies on defence and maritime front.

Source: MEA GOI, Embassy of Indiain Jakarta, Journal of Defence Studies, IndCham
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DOING BUSINESS IN MAHARAHTRA AR
(CONTACT DETAILS AND RESOURCES)

I (‘53\ For Market Insights and Data analytics Connect with business chambers
In Trade Data: Link .

Investment Data: Link L India Indonesia Chamber of Commerce: Link
Sector Trends: Link Contact Person: Ms. Widorna Pigriyosa
MIDC: Link Email: indchamoffice@gmail.com

State Policies & Permissions: Link
Annual Economic Survey Maharashtra: Link

Government of Maharashtra: Link

India Indonesia Business Association: Link
Telephone: (91-22) 23820860
Email: 12b@vsnl.com

India Mission to Indonesia: Link
Indonesia Mission to India: Link

Embassy contact details

List of Policies and Incentives Officer In-charge: Mr. Debashish Biswas

Package Scheme of Incentives 2019: Link E-rlnalrl; |nf(-).|akarta@mea.qov.|n
Maharashtra Industrial Policy 2019: Link Telephone: +62 21 2522299
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Maharashtra

Maharashtra Industrial Development Corporation
Udyog Sarathi, Mahakali caves road,

Andheri (E), Mumbai — 400 093

Board Number: 91-22-26870027/52/54/73

Fax: 91-22-26871587
Email: ceo@midcindia.org

Website: www.midcindia.org
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